ITOACHUTEJIbHAS 3ATIMCKA

KTIIPOEKTY ®EJJEPAJIbBHOI'O 3AKOHA
«O CTPAXOBAHWU VHBECTHULIWI ®U3UUYECKUX JIML] HA
WHIVBUY AJIbHBIX UHBECTULIMOHHBIX CYETAX»

Ilpoexr ®enepanphoro 3akoHa «O CTpaxXOBaHWH MHBECTHIMH (H3HYECKHX
JHI HA HHIUBUAYaJIbHBIX HHBECTHIMOHHBIX CUeTaX» HaMpaBlieH Ha CO3JaHHE B
Poccuiickoldi ®enepallul CHCTeMbl CTPAXOBaHHS WHBECTHIHH, pPa3MEIIEHHBIX
TP2XJaHaMH Ha HHIWBUIYAJIBHBIX HMHBECTHIHMOHHBIX CYETaX, OTKPHIBAEMEIX B
COOTBETCTBHU ¢ DenepaneHbiM 3akoHOM «O phiHKe HeHHBIX Gymar» ([lamee -
HUHC). B HacTosmee BpeMs Ha HHBECTHLMH IPKIAH HA PHIHKE LEHHBIX OyMar, B
OTNH4Ke OT OAHKOBCKHX BKJIAJIOB, He PACIHPOCTPAHIIOTCS MEXaHH3MBI 3alIATEI OT
HEBO3MOXXHOCTH  yAOBJICTBOPEHHS NPOQECCHOHAILHEIM YYaCTHHKOM pBLIHKA
UeHHBIX Oymar TpeGoBaHMH KpeIWTOpOB MpH aHHYIHPOBAaHWHM IJHLEH3WH.
CrnezncrsueM sBiseTCs HU3KadA 3aHHTEPECOBAHHOCTE NOTEHIMATLHBIX HHBECTOPOB
B NPHOOPETEHHH  HMHCTPYMEHTOB  DOCCHHCKOro  (OHAOBOTO  DHIHKA,
IpeIHa3HauYeHHBIX I JOITOCPOYHOI'O HHBECTHPOBAHHU.

3aKOHOIIPOEKTOM ~ ONpEeHENseTcs CHEeAYIOWMH OOGBEKT  CTpaXOBaHHW:
ACHEXHBIE CPEACTBA M IeHHHle OyMmaru, [OpHHANIeXalque TpaxIaHaM,
pasMemenHble Ha OpokepckoM MMC, MMC noBepHTeNBHOro yImpaBIMIOLIEro, B
CHCTEME OENO3UTApHOro YUeTa, CBS3AHHOH ¢ yKasaHHBEIMH cyeTaMu. [Ipu stom
IeHHBle OyMard BKIOYAlOT B ce0s TONBKO IOMYINEHHBIE K OpPraHH30BAaHHBIM
TopraM B P® uenHble 6yMaru M IpoM3BOIHbIE (QDHHAHCOBBIE HHCTPYMEHTHI, 33
HCKITFOUCHUEM NpeAHa3HAYeHHBIX 1711 KBAIM(QHUIHPOBaHHBIX HHBECTOPOB.

CrpaxoBoii CIydJaeMm ABIAETCS aHHYJIHpOBaHHE JTHULIEH3UHA
NpO(ECCHOHANTEHOr0 YJaCTHHKA PHIHKA LEHHBIX 6yMar (6pokepa, YIpaBIIoLIero,
HeTO3UTapUs), OT3bIB (aHHYIMPOBAaHME) Y CTPaxoBaTelsd, SBILAIOMIEroCs
KPeAUTHOH opraHusanued, suneHsnw banka Poccum Ha ocymecTBieHHE

6aHKOBCKHX onepaum‘fl, a Takxe BBeleHHe baHkoM PoccHM B COOTBETCTBHH C



3aKoHONaTeNbCTBOM Poccuiickodt ®enepannu MoOpaTOpHS Ha YOOBIETBOpEHHE
TpeOOBaHH# KPeTUTOPOB CTPAaXOBaTelsl, SIBIAIOMErocs KpeAUTHOM OpraHH3alue;.
VIHBECTHLHOHHEIE DPHCKH M CHF)KCHHE CTOMMOCTH HHBECTHIMH CTPAXOBEIMU
crydasMu He sBimtoTcs. Ctpaxopanue 6poxepckux MVC Bo3MOXHO IIPH YCIOBHH,
4ro nmoroopoM Ha BegeHne HWHC He mnpemycMmoTpeHo mpaBo Gpokepa
HCIIONIb30BaTh B CBOMX HHTEpecax JEeHEKHBIE CPEICTBA KIIHEHTA.

WUcrounvkamu QuHaHCHpoBaHUA GOHAA CTPaXOBAaHHMS HHBECTHIMIH ABIAIOTCS
B3HOCHI NPOQECCHOHANBHBIX YYaCTHHKOB DEIHKA LEHHEIX GyMar — Y4acTHHKOB
CHCTEMBI CTpaxoBaHH#A. blomkeTHoe (QHHAHCHpOBaHWE He MpENNoJaraercs.
3aKOHONPOEKTOM NpENNaraeTcss YCTAaHOBHTh NpENeNbHYI0 CYMMY BBILIATHI HA
ypoBHe 1 400 ThIC py6. MO aHANOIMH C BBILIATAMHM K3 (OHAA CTPAXOBAHHS
BKJIQZIOB.

B  kadectBe omepatopa (OHKA  3aKOHONPOEKTOM  ONpeNeNsIeTCs
I'ocynapcTeenHas xopnopaliis « ATEHTCTBO 10 CTPaXOBaHMIO BKJIAZOBY» (maiee —
ACB). ©@oHp CHCTeMB! CTpaxXOBaHHs WHBECTHLMH OTAeNeH OT (OHIA CHCTEMEI
CTPaXxOBaHHA BKJIANOB, MEPEKPECTHOe (QHUHAHCHpOBaHHEe MeXAy GOHIAMH He
pomyckaercsa. Takxe, pelleHHs, CBA3aHHbIE C [IeSTEIBHOCTBIO CHCTEMEI
CTpPaxoBaHHs HHBECTHUWH mpuHHHMaroTcs CoBeToM IO ympaBneHH0 (HOHIOM
CTpaXxOBaHHs HHBECTHLMH, co3gaHHEIM ACB, aBTOHOMHO OT CHCTEMBI
CTpaxOBaHUSA BKIIAJIOB. 3aKOHOIIPOEKTOM [IpeyCMOTpPEH IMHAPOKUH
HHCTpyMeHTapuil mnonHomounii ACB wu bBamka Poccum, cooTBeTcTByrommii
CYLIECTBYIOIIXUM B Hacrosinee Bpemsa noiaHoMouusM ACB u banka Poccuu B
0011aCTH CHCTEMEBI CTpAaXOBaHHs BKJIA[0B.

YYacTde B CHCTEME CTPaxXOBaHWS MHBECTHLHHN SBISETCS 0OS3aTENbHBIM HJIA
BCeX OPOKEpPOB, YNPaBILIOMMX H ASIO3UTAPHEB (32 HCKIIOUEHAEM IIEHTPAIBHOTO
RETIO3UTAPHUs), OKA3hIBAIOIIKAX (U3HYECKHM JHMIAM YCIYTH 0 OoTKphiTHi0 WHC.
PasMep exxerogHoro B3poca y4acTHHKOB omnpegeisiercs COBETOM MO YIIPaBIEHHAIO

GOHIOM CTpaxOBaHWA HHBECTULIHI.



Ilpennmaraemass  3aKOHOIPOEKTOM MOZENh  CTPAXOBAHHS  HHBECTHIHE
IIOJTHOCTBIO COOTBETCTBYIOT MEXIYHAPOAHOMY ONBITY. CHCTEMBI CTPaXOBaHHUSI
MHBECTHLXH (yHKIHOHMPYIOT Ha BCEX PA3BUTHIX 3apyOekHBIX pBIHKAX.

IlpunsTde 3aKOHONPOEKTa I[O3BOIUT YKPEIHTh JOBEPHE CO CTOPOHBI
POCCHACKHX HHBECTOPOB K POCCHICKOMY (DOHIOBOMY PBIHKY, 4TO Oymer
CIIOCOOCTBOBaTh IPHUTOKY JOMONHUTENBHBIX JNOJTOCPOYHBIX MHBECTHHUH B
3KOHOMHKY Poccuiickoit ®enepanuu. Taxxe MOXHO IIPOTHO3UPOBAaTE OOIIee
TOBBIIICHNE MHBECTHIHOHHOH MPHBJIEKATENIEHOCTH POCCHACKOrO (HMHAHCOBOro

PBIHKA M yIy4YINEeHHe HHBECTHIIMOHHOTO KitMMaTa B Poccuiickoit Denepanuy.




